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Disclaimer and Competent Person’s Statement

Disclaimer

This document and all other information (whether in writing or otherwise) which may be made available is:

1. Supplied solely for the intended recipient and may not be copied, reproduced, further distributed to any other person or published, in whole or in part, for any purpose.

2. Provided confidentially and only to assist the recipient to make independent enquiries. The distribution or fransmission of this document in certain jurisdictions may be
restricted by law and therefore persons into whose possession this document comes should inform themselves about and observe any such restrictions. Any such distribution or
transmission could result in a violation of the law of such jurisdictions. Neither this document nor any copy of it may be taken to be distributed or transmitted into a jurisdiction
which by law restricts or prohibits the same or to any national, citizen or resident thereof or any corporation, partnership or other entity created or organised under the laws
thereof. The Company has not taken any action to permit the distribution or transmission of this document in any jurisdiction.

This document and all other information (whether in writing or otherwise) which may be made available or part thereof does not:

1. Contain all information that investors and their professional advisers would require to make an informed assessment of the following:

a) assets and liabilities, financial posifion and performance, profits and losses and prospects of the Company; and

b) rights and liabilities attaching to the Company's securities.

2. Constitute, or form part of, any offer to sell or issue, or any solicitation of an offer to purchase or subscribe for any securities nor shall this document, or any part of it, or the
fact of its distribution or transmission, form the basis of, or be relied on, in connection with any contract.

3. Constitute a promise or representation as to the future. Recipients must make their own investigations and inquiries regarding all assumptions, risks, uncertainties and
contingencies which may affect the future operations of the Company or the Company's securities.

No representation or warranty, express or implied, is made or given by or on behalf of the Company, its directors and officers or any other person as to the accuracy,
completeness or fairness of the information or opinions contained in this document and all other information (whether in writing or otherwise) which may be made available or
part thereof or any further information supplied by or on behalf of the Company or in connection with the Company and no responsibility or liability is accepted for any such
information or opinions.

All statements in this document (other than statements of historical fact) are forward looking statements that involve risks and uncertainties. The Company can give no
assurance that statements will prove accurate and results and future events could differ materially.

The Company, its directors and officers or any other person:

1. Do not accept liability for any loss or damage suffered or incurred by any investor or any other person however caused (including negligence) relating in any way to this
document, including (without limitation) the information contained in it, any errors or omissions however caused, or the investor or any other person placing any reliance on this
document, its accuracy, completeness, currency or reliability.

2. Do not accept any responsible fo inform the recipient or any other person of any matter arising or coming fo its notice which may affect any matter referred fo in this
document.

3. To the maximum extent permitted by law, expressly disclaimed and excluded any liability of the Company, its directors and officers or any other person to the recipient or fo
any other person arising out of this document.

Competent Persons Statement

The information in this Presentation relating to Exploration Results and Mineral Resources is based on information compiled by Mr N. Cull who is a Member of the Australian
Institute of Geoscientists. Mr Cull is the Senior Consulting Geologist for Spitfire Resources Ltd, and consents to the inclusion in this fype of Presentation of the information as
presented. He has sufficient experience relevant fo the style of mineralisation and to the type of activity described fo qualify as a competent person as defined in the 2004
Edition of the ‘Ausfralasian Code for Reporfing of Exploration Resulfs, Mineral Resources and Ore Reserves.’
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Business Overview

* JSpitfire is one of the largest land holders in the _
East Pilbara manganese belt with over 2100km? Darwin &
of tenements »

* Spitfire has discovered three manganese - NT Project
i i i o ; / ) (Base & Precious
deposits with multiple additional exploration Broome g, j Metals)
targets yet to be tested

Port Hedland o

Woodie Woodie

| ©
* The deposits are close to existing mines, South = 4
infrastructure and port facilities (Manganese)

* Spitfire is aiming to become the next
manganese producer in the region

* Spitfire holds 7000km? of exploration tenements Perth @
in the Northern Territory which are prospective for

base and precious metals 2

Adelaide
Q.
Melbourne
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Corporate Overview

Capital Structure

Shares on Issue
Options on Issue

Market Cap
(undiluted at 16c)

Cash (30 April 2011)

Major Shareholders

Churchill Mining Plc (UK)
Prosperity Steel (Singapore)
Eramet (France)

Sarawagi Group (Indiq)

Top 20

135M
28.2M

$21.6M

$4.4M

18.4%

15.8%

6.4%
6%

68.4%
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Directors and Management

¢  James Hamilton Chairman

Chris Daws

Low: 0.069

Jun Sep
Volume

R E SO URECES

Russell Hardwick

John Mackenzie = Managing Director

Non-Exec Director

Stuart Peterson Exploration Manager

Y B " e

High: 0.260

Director/Company Secretary

0.250

0.450

0400

0.050

10M



South Woodie Woodie Manganese Project

«  Spitfire has three current manganese deposits - 2idomene -
Contact, Contact North and Tally Ho

South
Woodie Woodie

«  Mulliple additional high potential targets have [g R

been identified

Mn Project

15Mt* grading 15-25% Mn \< Q | i

3

- Spitfire has a 2011 total resource target of 10- Ant Hil-Sunday Hil ff;/ Ryl

«  Geology is highly prospective for high grade ore

. 70k
bodies "

Contact & Contact
North Deposits  *

\

«  Beneficiation tests of material at Tally Ho and
Contact indicates a simple upgrade pathway .

Ol === e e e

Tally-Ho Deposit

- Aiming to commence a scoping study by the "‘ — Pt
end of 2011 o = milc:l;:zllnefcls
[ Hancock Prospecting
Nicholas Downs Jupiter Mines
Mn Mine - 600,000tpa Shaw River
Auvex

* Because the potential quantity and grade of this Exploration Target is conceptual in nature, Spitfire notes in accordance with Section 18 of the JORC Code that there has
been insufficient verification of previous exploration to define a Mineral Resource. It is uncertain if further exploration will result in the determination of a Mineral Resource.
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Contact Discovery

\\f * Discovered in October 2010

7537000mN

7537000mN. @0‘; $ &1
&

* The upper near surface layer is currently

N | defined over 400 x 260 metres

* First assays are encouraging and
include:

-10m @ 21.12% Mn from 27 metres depth
including 6m @ 27.81% and Tm @ 30.07%
(CONOQQ7)

-17m @ 16.81% Mn from 13 metres depth
including 4m @ 21.98% (WWS121)

W10

WWS106

W17

T536750mN TSI67S0mN

Current RC Drilling

, ; * Prospective geology for high grade Mn
Legend ~ o
sl ool 1 T S-- e discovery

e Notes:
( S |ﬁ“'e Contact RC Driling to the 14th May 201
J Showing proposed outine of deposit

RESOURCES LID

Spitfire Resources Ltd
Contact Drilling Created By

* Metallurgical testing indicates a
product grading +40%Mn is potentially
achievable
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Contact North Discovery

b * Discoveredin May 2011

% & Contact North Discovery ] * The deposit is currently defined over
N 640 x 230 metres

0NN

* Intercepts of up to 17 metres thickness
at an average depth of 47 metres have
been recorded from the first 6 holes

* Prospective geology for high grade Mn
discovery

[ Contact Deposit ]

| g\ * First assays expected in June 2011

* Deposit remains open in most directions

2000 -3000m

:
&

. | Sheet

" i Notes e 2. | Sore |
( e | Contact & Chent Name
_Cspiffire | Contacta | ez

—_——
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Tally-Ho Deposit

* Discovered in January 2009
* 11kms south west of the Contact Deposit

* The deposit remains open in many
directions

* Drilling is planned to increase the
resource in 2011 from the current
inferred resource of 2.9mt @ 7.07% to a
target of Amt @ 10-15%Mn*

* Preliminary Metallurgical results on
diamond core suggest an achievable
beneficiated target of between 500,000
and 600,000 tonnes grading between
35 and 45% Mn*

200 Kilometres

* Because the potential quantity and grade of this Exploration Target is conceptual in nature, Spitfire notes in accordance with Section 18 of the JORC
Code that there has been insufficient verification of previous exploration to define a Mineral Resource.

a Pl v LR B R E §O0 UREES Y B " e



Preliminary Metallurgical Testing

15% - 25% Mn
« Lab wet screening of RC samples was used to

Pre Crushing
5 ¥e
demonstrate upgradeability of the Contact L_éy

material from the discovery holes drilled in 51 5mm SIZER
=5

October 2010
- Additional Heavy Media Separation could Wet Srubber
possibly return grades of +40% manganese 0% - 35%
% - % n
After Wet Screen
« PQ Diamond drill programme currently +
underway to obtain core for full Metallurgical Fines -bmm & g e remm
Test work, required to obtain an indicated JORC
s . Cyclone HM Separator
classification
Waste Fines +40% Mn Waste Lump +40% Mn
Composite Raw RC Sample Lab Analysis % Difference % Yield
Hole ID Composite No From To Metres Mn% Fe% Mn% Fe% Mn Fe Mn
WWS120 2 21 29 9 9.44 14.45 18.51 12.3 +96.08 -14.88 21.3
WWS121 4 14 20 7 18.04 17.07 34.15 16.8 +89.30 -1.58 27.3
Lwwsi121 5 23 30 8 17.02 21.8 37.17 14.5 +118.39 -33.49 29.9
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Regional Port and Air Infrastructure

Port Hedland

Cape Size Bulk Port
Stockpile and Loading
facilities

Serviced Airport

Sealed Haul Road to Port
Hedland from 67kms North of

Contact Deposit

Newman

Specialised Mining Hub
Serviced Airport

Haul Road to Newman from
82kms South of Contact
Deposit
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Northern Territory

* Copper anomaly within the EL27/400
tenement

* Field trip planned for August 2011:
* Rock chip sampling

* Provide exploration drilling
targets

EL27/401

>

QIMAPORtaSciencos Ftyltd, PSMA
ge © Irl)ignanlnno
02010Cnios/Spot Image
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2011 Business Aims

May — December

* Continued exploration and resource definition
drilling at South Woodie Woodie

* Metallurgical and beneficiation testing of diamond
core

* Field sampling and ground mapping of NT
magnetic anomaly planned for August 2011

* Finalise JORC resource for the South Woodie
Woodie manganese project

* Commence scoping study at SWW to determine
mining economics

12

¢ Pl rE LR E RE SO URELCES?SS L 1 ML eSS



IfS;

RESOURCES LTD

Contact:

S

346 Barker Road

Suite 1

Western Australia 6008

Subiaco

Phone: + 61 8 6382 3700
Fax: + 61 8 6382 3777

Email:

admin@spitfireresources.com

www.spitfireresources.com




