





mine

The Contact zone was
identified as being highly
prospective to hold
manganese deposits as this
area contains the Carawine
Dolomite rock formation. This
rock type is important as it’s
well known as a host rock for
high-grade manganese
deposits throughout the
Eastern Pilbara.

The discovery lies 10km
northwest of Spitfire’s existing
Tally-Ho deposit and ~70km
south of Consolidated
Minerals’ Woodie Woodie
manganese mine.

The Contact deposit is very
shallow in nature and the
mineralisation starts from
surface to a maximum depth
of 38 metres, with
mineralisation varying in
thickness varies from 3 — 17
metres thick over a 500 metre
x 250 metre area. The best
intercepts so far include
11bmetres @ 22.02% Mn
from 15 metres depth and 10
metres @ 21.12% Mn from 27
metres depth.

The drilling in the Contact North area has returned by far the best results for manganese grade and
thickness in the company’s history. RC drilling has identified strong results extending over an area of at
least 500 metres x 500 metres, with the best assays including 20 metres @ 23.06% Mn from 51 metres
depth and 11 metres @ 26.54% Mn from 38 metres depth. Drilling during the September quarter defined
an extensive zone of near-surface manganese mineralisation at Contact North which further extended the
deposit to approximately 650 metres by 520 metres, which still remains open in a number of directions.
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The continuity of this manganese layer, which averages between 7 and 20 metres in thickness, combined
with the presence of the internal layer of high-grade material averaging between 30% to 40% Mn, makes
this a highly attractive exploration target for Spitfire from a future mining perspective, consistent with its
objective of discovering and developing low-cost manganese deposits which can be exploited by open pit
mining.

The results provide strong support for Spitfire’s Exploration Target of 10-15Mt grading 15-25% Mn for the
Contact-Contact North discovery. Preliminary modelling of the deposits indicates they may be potentially
mined as one pit and the company aims to release a combined JORC resource for the two deposits during
Q1 2012.

Spitfire is a manganese player that’s worth watching. Manganese is a key steel-making ingredient
that will only increase in demand. In preparation for the development of a mining operation at
South Woodie Woodie Spitfire has applied for a mining lease and is progressing with all other
necessary requirements and approvals to progress the company to development. The company
retains cash of ~$6 million and has a market value of just $20 million.

Disclaimer: Gavin Wendt, who is a Financial Services Representative of Summit Equities Ltd ACN 097 771 634, and is a director
of Mine Life Pty Ltd ACN 140 028 799, compiled this document. In preparing the general advice of this report, no account was
taken of the investment objectives, financial situation and particular needs of any particular person. Before making an investment
decision on the basis of the advice in this report, investors and prospective investors need to consider, with or without the
assistance of a securities adviser, whether the advice is appropriate in light of the particular investment needs, objectives and
financial circumstances of the investor or the prospective investor. Although the information contained in this publication has been
obtained from sources considered and believed to be both reliable and accurate, no responsibility is accepted for any opinion
expressed or for any error or omission in that information.
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