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Spitfire is one of the largest land holders
in the East Pilbara manganese belt with
over 2100km? of tenements

Spitfire has discovered three manganese

deposits with multiple additional exploration

targets yet to be tested

The deposits are close to existing mines,
infrastructure and port facilities

Spitfire is aiming to become the next
manganese producer in the region and
aims to commence development at the
South Woodie Woodie project within 12-18
months

Spitfire holds 6590km? of exploration
tenements in the Northern Territory which
are prospective for base and precious
metals
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Corporate Overview

Capital Structure Directors and Management
A Shares on issue 156 million A James Hamilton  Executive Chairman
A Unlisted Options 28 million A John Mackenzie = Managing Director
A Market Cap $20 million A Russell Hardwick Non-Exec Director
(undiluted at 13c)
A Cash $5.88 million A Chris Daws Non-Exec Director
(30 September 2011) _
A Stuart Peterson  Exploration Manager

Substantial Shareholders

A Prosperity Steel United 18.67%
A Churchill Mining Plc 15.99%
A JP Morgan Nominees 6.70%
A Eralloys Holdings 5.53%
A SK Resources 5.26%

A Top 20 67.24%

Spitfire Resources Limited 3



Highl

A Discovery of the Contact and _
Contact North deposits at the South Darwin g
Woodie Woodie Manganese Project

A Successful divestment of the Broome g :
i i Port A
Tasmanian coal projects H%dlando
> Dogfight
South 5/
A Increase in land holdings at South [Woodie Woodie j [ngg%eet;{s)]
Woodie Woodie from 2104km? to (Manganese) ]
2322km?

A Increased investment community
profile

Perth @

A Successful capital raisings in
November 2010 and October 2011
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=
A During the 2011 financial year the Contact and - ’ !
Contact North deposits were discovered with B o mmm
a combined exploration target of 10-15Mt Mn \
grading 15-25%*. mgm
A Multiple additional high potential targets -
were identified through ground mapping and [ﬁ ]
geophysics
1 11 1 Process Minerals \A'/wc:\oh:?rig_\/]\(%%g;e
A Significantly increased knowledge of the Mn Project [; W
projectbs geol ogy was obta Y - 4

A Preliminary metallurgical tests of the material at

Contact and Contact North indicates a simple 70km
upgrade pathway with the potential for >40%
Mn ore prOdUCt Contact & Contact North Deposns
A Increased land holding to 2104km? to N e = Tally-Ho Depost
2322km?
f I spitfire (granted)
A Largest drilling campaign C’mmmm
history undertaken during the year | Fortescue Mefals
Hancock Prospecting
Jupiter Mines
A Best manganese grade ever (46.6%Mn) u;apgogogggggg i

returned from the project during the year

* Because the potential quantity and grade of this Exploration Target is conceptual in nature, Spitfire notes in accordance with Section 18 of the JORC Code that there has
been insufficient verification of previous exploration to define a Mineral Resource. It is uncertain if further exploration will result in the determination of a Mineral Resource.
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Contact Discovery

A Discovered in October 2010

A An upper near surface layer is currently
defined over 675 x 243 metres

A Assays indicate this shallow layer is
viable with best current intercepts
being;

18m @ 18.45% Mn from 15m (CONO047),
including: 2m @ 32.56% Mn from 16m

10m @ 21.12% Mn from 27m (CONO0Q7),
including: 1Im @ 30.07% Mn at 34m

9Im @ 21.93% Mn from 8m (CONO044),
including: 1m @ 30.98% Mn at 15m

Am @ 19.98% Mn from 3m (SWW105),
including: 1Im @ 31.30% Mn at 5m

A Metallurgical testing indicates a
product grading +40%Mn is potentially
achievable
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