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HIGHLIGHTS

South Woodie Woodie Manganese Project, East Pilbara

Major new RC manganese drilling program commenced on 4 October
2010 covering three tenement areas at South Woodie Woodie.

Initial Phase Il program to comprise 3,000m of RC drilling with provision
to extend to 4,000m subject to results.

Drilling targeting a mix of high-grade (+40% Mn) and lower grade
manganese over 23 priority areas.

Targets include EM conductors, areas of manganese outcrop similar to
the Tally-Ho deposit and geological targets derived from ground
observation.

Anomalous manganese results returned from Bandits Prospect, 9km
north of Tally-Ho deposit.

Business Development — Manganese

Strategic new tenement ELA45/3730 secured 38km NW of Woodie
Woodie Mine, close to the Oakover and Baramine Manganese Projects.

Spitfire’s ground holding in the region increased to 1,804km?, making it
one of the largest ground holders in the emerging East Pilbara
Manganese Province.

Corporate

Experienced corporate executive Mr. John Mackenzie appointed as
Chief Executive Officer and Managing Director-designate as part of a
proposed management transition effective from the start of 2011.

Cash reserves of $4.149M as at 30 September 2010.
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1. South Woodie Woodie Manganese

The South Woodie Woodie Manganese Project comprises four granted Exploration Licences and 13 Exploration
Licence Applications covering a total area of 1,804km” in Western Australia’s emerging East Pilbara Manganese
Province. The tenements lie along strike and to the south of the 1Mtpa Woodie Woodie Manganese Mining Centre
(operated by Consolidated Minerals Limited) and in close proximity to several emerging manganese projects which
are being actively explored or developed.

1.1 Phase Il RC drilling campaign

During the Quarter, Spitfire completed preparations for a major new manganese exploration program at the South
Woodie Woodie Project. This Phase Il drilling program, which follows the Phase | reconnaissance drilling program
completed during the June Quarter, is one of the largest drilling programs undertaken to date at South Woodie
Woodie.

The Company secured a Reverse Circulation (RC) drilling rig and completed all required heritage approvals to
undertake drilling across 23 priority areas within three tenements. Drilling commenced at South Woodie Woodie on
schedule on 4 October 2010.

The Phase Il program will comprise a minimum of 3,000m of RC drilling, with provision to extend to 4,000m
dependent on results. While the Phase | drilling focused mainly in the vicinity of the Tally-Ho deposit, the new
program will target three tenements in the southern area of the South Woodie Project area, namely:

EL46/616, which contains the Tally-Ho deposit and recent Bandits discovery;

EL46/787, where Spitfire will drill for the first time; and

EL46/615, located in the northern area of the South Woodie Woodie Project, where a target area has been
identified to the south of existing mineralisation.

These areas are shown below in Figures 1 and 2:
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These targets include a number of new geological mapping discoveries which have been assessed and developed
over the past field season. Drilling will again target high-grade manganese (+40% Mn) at the new locations, as well
as follow-up drilling in areas of known lower-grade manganese to test for larger accumulations of mineralisation
similar to the Tally-Ho deposit, located in the southern portion of EL46/616.

The tenement E46/787, which lies directly west of EL46/616, has been demonstrated to have favourable geology
with the potential to host high-grade manganese deposits similar to those found at the world-class Woodie Woodie
Manganese Mine, located approximately 70km to the north.

The other targets are located throughout E46/616 and E46/615, which also has favourable geological structures.

The Company looks forward to reporting on the progress and results of the current drilling program at South
Woodie Woodie.

1.2 Anomalous Manganese Intersected at Bandits Pros  pect

Assay results were received during the Quarter for selected holes from the Phase | reconnaissance drilling
program, which was completed last Quarter across 15 geophysical and geological target areas at South Woodie
Woodie within EL46/616, which hosts the Tally-Ho manganese deposit.

Geological logging of the results indicated that hole WWSO079, located 9km north of the Tally-Ho deposit
intersected 20 metres of visual mineralisation. Three other drill holes in the vicinity, WWS072, WWS082 and
THRCO076, also intersected visual manganese mineralisation.

All of these holes intersected relatively narrow widths of anomalous manganese, with the highest grade being
12.3% Mn, as summarised below:

WWS072 317259 7529543 32 33 781 595 146 518 0.001 0.13 0.012
WWS072 317259 7529543 56 57 7.65 3.52 15 55.8 0.001 0.138 0.013
WWS079 314472 7535592 31 32 765 142 639 531 0.011 0.016 0.013
WWS079 314472 7535592 32 33 753 136 6.61 53.6 0.011 0.016 0.014
WWS079 314472 7535592 33 34 6.17 124 566 59.2 0.008 0.015 0.011
WWS079 314472 7535592 34 35 741 123 414 599 0.006 0.014 0.012
WWS082 313791 7535720 44 45 704 084 081 857 0.002 0.008 0.005
THRCO76 317467 7258683 42 43 123 412 101 11.3 0.001 0.214 0.007
THRCO76 317467 7258683 43 44 798 39.2 139 208 0.001 0.185 0.005

The mineralisation has been interpreted to be similar in style to that found at Tally-Ho.

While the mineralisation at Tally-Ho comprises multiple high-grade seams, drilling at Bandits has intersected a
single narrow seam.

While at this stage the prospect appears to have limited economic potential, Spitfire is encouraged by the
widespread nature of these anomalous intersections, combined with the presence of outcropping high-grade
manganese.

Follow-up drilling is planned in this area to test for the presence of larger accumulations of Tally-Ho-style
mineralisation as part of the Phase Il drilling program (see above).




1.3 New Tenement Application

During the Quarter, Spitfire secured a prospective new manganese exploration tenement located approximately
38km north-west of the Woodie Woodie Manganese Mine and approximately 110km north of the company’s South
Woodie Woodie Project.

The tenement application, ELA45/3730, which covers an area of 43 sq km, increases the Company’'s ground
holdings in the emerging East Pilbara manganese province to more than 1,800 sq km, making it one of the largest
land-holders in the district (see Figure 3).

Figure 3 — South Woodie Woodie Exploration Map, showi  ng location of new tenement

The newly acquired tenement is located in close proximity to the Oakover Manganese Project (Jupiter Mines),
where recent significant near-surface manganese intersections have been reported in a 43-hole RC drilling

program by Jupiter including 2m @ 35.5% Mn and 4m @ 31.21% Mn (see Jupiter Mines ASX Statement — 23 July
2010).

It also lies near Shaw River Resources’ Baramine Manganese Project, where a 10,000m drilling program was
completed during the Quarter with the Company reporting several new manganese discoveries.




The new tenement is reported to contain outcrops of Carawine Dolomite and Pinjian Chert, the main host rock
formations for the high-grade manganese deposits at Woodie Woodie.

The expanded South Woodie Woodie Project area lies close to several active manganese exploration projects as
well as three existing manganese processing facilities including the existing Woodie Woodie Mine, the Nicholas
Downs Mine and the Ant Hill Mine.

2. Tasmanian Coal

Spitfire’s Tasmanian Coal project comprises a prospective portfolio of coal exploration properties located in
Tasmania. These assets comprise the Langloh Coal Project (which has an existing 10 million tonne in-situ Inferred
JORC thermal coal resource) and the Avoca Coal Project. All of these projects have excellent access to
infrastructure.

Spitfire completed programs of diamond and RAB drilling at its two thermal coal projects in the Derwent Valley and
Fingal Tier regions of Tasmania in March 2010.

Following encouraging results, samples from the drilling were dispatched to SGS in Newcastle for coal quality
analysis, which will then be reviewed by specialist coal consultancy Marston. Results from this analysis are
currently awaited before determining the next steps with these projects.

No additional activities were carried out during the Quarter.
3. Northern Territory Exploration Portfolio

Spitfire holds a 70% interest in a group of four Exploration Licences and three Exploration License Applications
(ELA’s) which have been lodged surrounding the Lindeman’s Bore Project, located 380km south west of Katherine
in the Northern Territory. The tenements have a total area of 9,680 square kilometres covering prospective
magnetic features surrounding the Lindeman’s Bore discovery.

No significant activities were carried out during the Quatrter.
4. Corporate

Subsequent to the end of the Quarter, on 11 October 2010, the Company announced the appointment of
experienced corporate executive Mr. John Mackenzie as Chief Executive Officer (CEO) and Managing-Director
designate, as part of a proposed management transition that will see him assume the role of Managing Director
from the start of 2011.

Spitfire’s current Executive Chairman and founding Managing Director, Mr. James Hamilton, has advised the
Spitfire Board of his intention to step down as Managing Director at the end of the year, but will remain on the
Board as Chairman and will continue to play an active role in the Company’s strategic and corporate direction.

Mr Mackenzie has over 20 years of corporate experience, including extensive experience working within the West
Australian resource sector and in capital markets. He was most recently an Associate Director of business
development with the global accounting group Ernst & Young where he worked with some of Western Australia’s
largest mining and mining services companies.

Prior to that, he spent considerable time working in the broking industry and capital markets in Perth and London.

Mr Hamilton welcomed the appointment of Mr Mackenzie as CEO and Managing Director-designate, saying: “John
is superbly qualified to continue Spitfire’s growth with a great track record in business development, large corporate
transactions and strategic planning at the highest levels of the corporate sector in Australia.

“He joins us initially as CEO and Managing Director-designate, before transitioning to full-time Managing Director
effective from the start of next year.




“l congratulate John on his appointment and look forward to working closely with him in the future.”

The Company had cash reserves of A$4.149 million at the end of the Quarter.

JAMES HAMILTON
Managing Director

For further information please contact:
Mr. James Hamilton

Managing Director

Tel: +61 (0)8 6382 3700

Fax: +61 (0)8 6382 3777

Email: admin@spitfireresources.com

Competent Person’s Statement — South Woodie Woodie an d Northern Territory Projects

The information in this report relating to Exploration Results and Mineral Resources from the South Woodie Woodie Manganese
Project and the Northern Territory Project is based on information compiled by Nathan Cull who is a Member of the Australian
Institute of Geoscientists. Mr. Cull is a Senior Consulting Geologist for Spitfire Resources Ltd, and consents to the inclusion in
this report of the information as presented. He has sufficient experience relevant to the style of mineralisation and type of
deposit under consideration and to the type of activity described to qualify as a competent person as defined in the 2004 Edition
of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves'.

Competent Person’s Statement — Tasmanian Coal Project

The information in this report relating to Exploration Results, Mineral Resources or Ore Reserves is based on information
compiled by Neil Fraser who is a Member of The Australasian Institute of Mining and Metallurgy. Neil Fraser is employed by
Marston International Pty Ltd and has sufficient experience which is relevant to the style of mineralisation and type of deposit
under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition
of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Neil Fraser consents to
the inclusion in the report of the matters based on his information in the form and context in which it appears.




