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SOUTH WOODIE WOODIE: PROJECT & DRILLING UPDATE

KEY POINTS

Initial JORC resource completed for South West zone of the Tally-Ho Deposit
Diamond and RC drilling to commence next month at T  ally-Ho to test for strike
extensions and refine characteristics of the higher grade in-situ seams

Multiple high priority targets identified from 50km 2 airborne EM survey covering areas
to the north and north-west of Tally-Ho — interpre  tation underway

Additional ground-based geophysical surveys planned to refine key targets for
drilling in 2010

Spitfire Resources Limited (ASX: SPI — “Spitfire” or “the Company”) is pleased to provide an
update on drilling and exploration activities at its 80%-owned South Woodie Woodie Project in
the East Pilbara region of Western Australia.

The Company is currently moving into a new phase of exploration activity at South Woodie
Woodie, with a program of RC and diamond drilling scheduled to start next month to test for
extensions of the mineralisation defined at the Tally-Ho Deposit.

This drilling follows the completion of an initial pathfinder JORC resource estimate for the South
West Zone of the Tally-Ho Deposit based on the two earlier drill programs.

Initial results have also been received for a recently completed Airborne Electromagnetic (AEM)
survey over Tally-Ho and the surrounding area, confirming a strong pipeline of exploration
targets which the Company intends to test during the 2010 field season.

Initial Resource at Tally-Ho

Following completion of the Phase | and Il drilling programs in 2008 and 2009, the Company
engaged independent resource consultants, Optiro Pty Ltd, to complete an initial resource
estimate for the Tally-Ho Deposit over an area of 230 metres by 200 metres which has been the
focus of drilling to date (see Figure 1 below showing sectional view of Tally-Ho mineralisation
wireframes).
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( Tally-Ho Seams looking West South-West )
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Figure 1 — Tally-Ho deposit showing orientation of stacked manganese seams

As noted in previous announcements, the Tally-Ho deposit comprises multiple stacked narrow
seams of in-situ manganese mineralisation located close to surface grading up to 46% Mn.

While sufficient drilling has been completed in this zone to produce a JORC resource estimate,
the average manganese grade of the resource represents a diluted grade as it includes the
barren material between the seams. This assumes a mining scenario where all the material
within the mineralised envelope would be extracted via open pit and subsequently processed.

On this basis, Optiro Pty Ltd has estimated an initial Inferred Resource for the South-West Zone
of the Tally-Ho Deposit as summarised in Table 1 below:

Tonnes Mn% Fe% Si02% Al203% Pb% P% S%

205,000 | 10.2 8.1 57.0 8.1 0.019 0.033 0.016

Table 1: Tally-Ho Deposit — Initial Inferred Resour  ce

Although this initial resource is of low grade, it should be understood that it represents a diluted
resource as it has been calculated using composite grades The cut-off grade for the stated
figures was 7.5% Mn. (see Fig. 2 — Tally-Ho Sectional Schematic).
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(Tally-Ho Sectional Schematic )
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Figure 2 — Tally-Ho Sectional Schematic

Metallurgical test work on 42 of the composite samples from the manganiferous zones indicates
that the individual seams can grade up to 46% manganese. These seams are expected to
upgrade upon beneficiation to produce a premium product.

Diamond drilling will be used to gain a more accurate understanding of individual seam grades,
yields and upgradeability.

Figure 3 shows an oblique section through the Tally-Ho Deposit with available composite versus
in-situ grades.
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( Oblique Section through Tally-Ho Deposit )
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Figure 3 — Oblique Section through the Tally-Ho dep  osit showing the high grade tenor of the in-
situ seams

New Drilling Program

Spitfire’s geological team believes that there is excellent potential for the manganiferous seams
to extend over the entire target strike zone and this area will be a priority focus for follow-up.
(See Figure 4 - Plan View of Tally-Ho Deposit showing existing and planned drilling).

On this basis, the Company will shortly commence a new program of diamond and RC Dirilling
comprising approximately 400 metres of Diamond and 400 metres of RC drilling.

The RC drilling is designed to test for extensions to the target strike zone to the north, where it
is interpreted to extend for a distance of up to 900 metres.

The diamond drilling is designed to accurately determine seam width and grade as well as to
provide quality metallurgical samples. This drilling has the potential to significantly increase the
resource tonnage at Tally-Ho.
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Figure 4 — Plan View of Tally-Ho Deposit showing ex isting and planned drilling

Spitfire believes that with further work the Tally-Ho Deposit has the potential to become the first
deposit in its resource inventory in the East Pilbara region.

Critically, the discovery of mineralisation in this area has served as a pathfinder for the
identification of primary Woodie Woodie-style deposits which will be the main focus of ongoing
exploration.

Regional Exploration and EM Survey

Following the discovery of Tally-Ho Spitfire engaged in a series of mapping programs. This
mapping identified a zone of interest to the north west of the deposit (see Figure 5).

The geological interpretation of the mapping includes a large scale interpreted fault separating
the Manganese Group sediments (hosting the Tally-Ho Deposit), from dissolution zone silica.

Dissolution zone silica is known to be a thin unit overlaying zones of dissolved or altered
dolomites that commonly host Woodie Woodie-style ore bodies. The Company’s geological
team believes that this zone may have acted as a mineralisation ‘feeder’ to the Tally-Ho deposit.
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Figure 5 — Mapping and EM has identified a new prio  rity exploration area

An airborne EM (electromagnetic) survey was conducted over the entire southern tenement
holding (E46/616) (see Figure 6). The north east trending fault was confirmed and a large area
of non-conducting material has been identified. This will need to be drill tested although it is
likely to be dissolution dolomite.

Numerous anomalies occur at various locations around its periphery. This is in accordance with
the Woodie Woodie-style mineralisation in that manganese mineralisation commonly occurs
about the boundaries of dissolution dolomites. Processing of the EM data is underway.

Further ground-based geophysics is necessary prior to drilling.
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Figure 6 — Preliminary EM results showing multiple conductors for ground-based geophysical
follow up

Spitfire’s geological team is currently conducting detailed interpretation of the results of the
airborne EM survey. Further information will be provided once this is complete, including details
of priority exploration and drilling targets for the 2010 field season.
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Competent Person’s Statement

The information in this report relating to exploration results and mineral resources is based on information
compiled by Mr. N. Cull who is a Member of the Australian Institute of Geoscientists. Mr. Cull is
Exploration Manager for Spitfire Resources Ltd, and consents to the inclusion in this type of report of the
information as presented. He has sufficient experience relevant to the style of mineralisation and to the
type of activity described to qualify as a competent person as defined in the 2004 Edition of the
‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves.’

About Spitfire Resources

Spitfire Resources Limited (ASX Code: SPI) is an emerging Australian resource development company
focused on the carbon steel materials sector. Spitfire’s flagship asset is the South Woodie Woodie
Manganese Project, which is located approximately 50km down-strike to the south from the 1Mtpa
Woodie Woodie Manganese Mine in the East Pilbara region of Western Australia.

Spitfire’s initial exploration success at South Woodie Woodie has been within the Southern Target Area,
where it has defined a near-surface manganese deposit at the Tally-Ho Prospect, in an area which has
had little historical exploration.

Spitfire’s principal focus will remain the exploration and evaluation of manganese deposits in the East
Pilbara, although it has also acquired a portfolio of advanced thermal coal projects in Tasmania and
prospective base metals tenure in the Northern Territory which offer the potential for future diversification.
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