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Share Price Performance

Price
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South Woodie Woodie

| SOUTH WOODIE WOODEE PROUECT |
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Located ~400km SE of Port
Hedland, East Pilbara

490km? tenement position —
additional 899km? secured Feb 08

Initial exploration focus ~50km
down-strike from 1Mtpa Woodie
Woodie operations

No modern exploration

Numerous exploration targets
identified by geophysics — IP, EM
and gravity

Drilling underway
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Exploration

Manganese originally discovered
In the 1960s

Exploration to date focused on
near-mine resources (eg, Woodie
Woodie)

Surface mineralisation discovered
at Enacheddong Creek in 1977 —
pegged by Planet Mining in 2004

East Pilbara region interpreted to
be an extensive manganese belt

South Woodie Woodie (80%)
acquired from Churchill Mining In
2007
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Manganese (Mn) prices have increased over 400% between January 2007 and March 2008 (US$2.60/dmtu to
US$13.25/dmtu) equating to prices per tonne of ore of A$160/t (48% Mn) to A$707/t.

Source: Bloomberg
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Coal Project Portfolio
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Langloh Regional
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Langloh Close-up ) Splﬁl =
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Tasmanian Coal Fields / S ”_ﬁ (S
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Infrastructure

Langloh Project transected by
the northwest power line
between Hobart and the West
Coast

15km from the Derwent valley

Savage River

railway

3km from Meadow Bank water : :
reservoir el S 2 &) N o (e
2km from the town of Hamilton S A ]

o Lake 51 Clair

— a potential base
Drill rig available now to | Ouse

commence exploration \
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Infrastructure Continued... ) Splmre
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Avoca Coal Project ) Spiﬁil’e
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Other Projects... ) Sp”_ﬁ =
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Thermal Coal Prices

Thermal Coal FOB Australia ($US/t)
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Contract forecasts

(Australia/lapan) from D8/09 | ¢

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

Source: Goldman Sachs JBWERE, Macquarie Research

Prices for high-quality thermal export coal have more than trebled in the past three
years from US$40/tonne to over US$120/tonne...
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The Opportunity... ) Spiﬁil’e
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Disclaimer and Legal Notice
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